
Federal Budget 2026
Highlights

Taxation

Personal tax cuts

Lowest marginal tax rate reduces to:
15% from 1 July 2026
14% from 1 July 2027

Instant tax deduction for
work-related expenses

Save time - claim smaller employee
expenses without receipts.

$1,000

Working Australians Tax
Offset from 2027/28 financial
year. Applies automatically at

tax time.

$250

Negative gearing changes

Applies to residential investment properties bought
from 7.30pm AEST 12 May 2026

Income losses no longer reduce tax on other income
Certain newly constructed property and all existing

assets - unaffected

Tax offset for workers
and sole traders

CGT changes: How your gains are taxed

Tax payable on:
Ownership period

Superannuation

50%+
Minimum tax rate 30% applied to gains accrued from 1 July 2027

1 July 2027 100%+ reduced by inflation

Up to $810
Boost for low-income earner’s super

From 1 July 2027, more low-income earners’ get a bigger refund of tax paid on super contributions -
available to those earning up to $45,000.

Aged Care

$0 More $$
Personal Care

No fees for personal care under Support at
Home Program

Increased Government funding for Support at
Home and aged care - more beds and more

home care places.

Disclaimer and important information

The information in this communication is factual in nature. It reflects our understanding of existing legislation, proposed legislation, rulings etc as at the date of issue,
and may be subject to change. While it is believed the information is accurate and reliable, this is not guaranteed in any way. Examples are illustrative only and are
subject to the assumptions and qualifications disclosed. Whilst care has been taken in preparing the content, the information does not take into account any particular
client’s personal circumstances. Reliance should not be placed by anyone on the information of this communication as the basis for making any investment decision and
no liability is accepted for any errors or omissions in this communication, and/or losses or liabilities arising from any reliance on this communication.

Stage 3 tax cuts - previously legislated

from 1 July 2026

Excludes self-employed income. Work
expenses higher? Keep receipts for all work

expenses.

Instant write-off

Small businesses can keep
immediately claiming
deductions for assets

under $20,000 instead of
writing them off over time.

$20,000+
from 2026/27

from 1 July 2027

Some exceptions and transitional rules may apply depending on when the asset was acquired.

from 1 October 2026
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